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FAEKHEAEHZES
FRRE: FaE
B e
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s )

2019 4

6H22H
TN S5

WA 2017 4E| 2018 4E | 2019 4 2032())f

VA (26D 94.59 | 111.55| 118.65 | 121.97
e SR ) 6121 66.68| 68.77 69.08
K% (2o 0.00 1341 10.67 19.94
A% (2o 5.95 20.06| 2627 30.97
EN (Zot) 26.12 27.48| 2625 458
HF#RE (Z7e 331 2.08 121 -0.58
EBITDA ({Z7G) 9.83 9.09| 8.59
LEMEFMER (Z7T) 9.24 563 290 0.60
EWFEE (%) 46.02 39.10| 35.61 18.15
WRFARASE (%) 5.56 325 1.79 -0.83
W (%) 35.30 4023 | 42.04 43.36
AR AR (%) 8.86 23.13| 27.64 30.95
MELE 0.36 070 0.56 0.83
EBITDA £ &5 %5t (ff)|  1.65 045 033
EBITDA FIE &3 (f5) 85.25 17.14| 941
EBITDA/fffEA & & () 0.81 0.75 0.71

E: 1 ARE A SATAE B B Ak AR X Ao B AR BT
HEU A £, Kk 2 FR B Fwe AR, 2. 2020 F—FE
MR AR Z T, MRMEI84FKF1L; 3. EBITDA/SF A4
43+ =EBITDA/ & 4R PRI R A 2R 4
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BB R 8 B A =R B E R s 201247, &rh EER I B S e
WEME R B (2012) 9885 3Cthifl, A LB E BBk TV AR i A BR AR CLUR faifx “ 2
R D WfEse b OREERERR widbrHB” , EEARE%000665.S2) .

BB 20194F S, AFEAN96,357.71 5%, Hrr, WldbE R T HAAR AR . WIALRER
G4 RS BN RA T R E A LB A PR A J AL AR 28 H PR A 7
SRR A T A 11.40%. 6.11%. 3.70%7F110.39%. A & S2hrfEkl A ide B G . HBE
20194F ), o~ w] CAUB HR 1K O

B 1 #AZE 2019 FRAE) BREME

WAL LA

100%¢
95% A

F 3

WA e AR ES A (R T2 A e WAL R EERFRTUEA A<

30.74%« 62.13%¢

A

WAL R R E B RS F R IEA A

8.05%¢« 81.35%« 51%¢ 509 37.50%¢
A Y A A \ 4
BHER R WHERER &4 BREMAL WA 2 R e
THML 1AL B 4 HLMLR £ 7 R WIRF 2 e
HIRAF AR 7« Afe HIRA 7«
11.40%¢« 6.11%+ 3.70%¢« 10.39%¢
v Y Y Y

WAL Tk S B M2 At A IR 7«

Forb kiR 28 IRk

PREFEAN, AR ZETEMHANG AR AT, BE2019F K, A& IEE N FAR 38
K, R T RBCNT855 A,

BUE 2019 )R, AnEIFBE 61 118.65 12T, fifiiait 49.88 1470, A ERGE (F/0H
A EE) 68.77 4276, HHE T EFAFFTA#H M a 67.84 {270, 2019 4F, ARISEIUENIIAN
26.25 1270, #RNE (BB ARG 1.21 1270, AR FREA = A # 10ERE 1.03 12.70;
GBS B IR E VR 2.90 127C, Ble KL &SN YNE g 1.21 127t

A 2020 £ 3 HE, AFEIHFRSRE 121.97 1278, fidit 52.89 1470, G #ERGEE (&
DEE AR 69.08 1470, HAHJE T-BEA R i &Rk 68.12 1470, 2020 4F—2R=FE, A ]Sl
EAVIN 4.58 12,75, I B/ H I 28035 ) -0.58 4278, Horb 1)@ T-BEA w1 T & 1035 F)31E-0.60
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RATHIBR J9 6 FF 1, RATHRN 17.34 1270, RFFEEAIE: B—45 0.5%. 5 445 0.8%. F
ZHEN 1.0%- SEPUSESN 1.5%. SREFAEN 1.8%. BN 2.0%. WA ERAR 7 IR Ry 2019
1 H 15 HE 2024 46 H 28 H, 4ui# s 7.92 o/t .

CGBRTEEGR CF 2019 4FE 1 H 4 HEENERH, #EZE 2019 K, CWH)ER7 ORI
52,064,236.00 fIZ, 25 24N 12.19 1270 4% % 2019 4, AR i S ¥ 4 0 Rt 172,369.11
Jit, A FE LS SRR U R S —

CEITEGR S MR H A 2019 £ 6 H 28 H, AR SRR, F—AMTE H N 2020
F£6H28H-.

=\ TR

20194F, FeGiH RUEALSS R BN RTER R RESERNREW, HPHETH; 20204
REE—MES KRB, THEMNEFERAENEIRIZER, MRGGMERRME R -
KR &Ko

] LR AR AT M SN T BRI T A B DU T WORL RS B A (AR 55 2 . LRV
PRET HAR T S B SR SRR BRSNS, EL SRR 2 R 1 2R AT
GRIAIER-SI OIS/

MR AU S5 SN, AL R GE AT AR A ) Sk il b r LA 12 R,
AL HE A DR AL R S Aol fe 12 T 5. B TR ) R AN B 7 AL IR R
Rl FE X HEsh = PRl DR, A2 AL A B R IR TG i) L5 56k, R

BENL S, DR TE B8 2 (TEmE I, A 2R A2 i AR A B4

AR, 2 HIRM BT AR R 5 2 IR e, ARG A S 55 BRI N B R B . AR
P 2 FORATE) (20204058 —ZR B v A 2R AT W R FE R RS ), 20204058 — 2R, K
B A P R 201 94F S DU ZE B 15/ 310,405 )7, (42,0642, A Lk AL o [ 5K g e
PSR T 3 40 BB 22.45.58%, A 28507 AL A 190k 196.21 75 7 .

AR, HAET M. BN IR O P WCE T R B EERAR, E Ze AL S5
FUEE— R E . AR AR A AR, #E 202043 H K, IPTV (M4 w5
182,992 77, B R K10%; thal, F4E CSMEERIAT S8 WoR, 20194 4% [E 524 i
M, IPTVAHLIT G & R £11£40.6%, #:20184E1 K11 28%. 7EOTT TVALAIN FH AT, F kM
AN BATRESE | fEPChi S Fe sl AR H, HATHN . Bos P s febs e B AT aT = A
FREWMFRE, I EHIES, 20199541, TG BRI A3 5 5503l Lh4.85% £ 4.15%
A JE B A A S AT

AT ARSI R R, REEAT BRI NER, & TR ARmMNLg, YihsE
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FRAT ML Je i i K

20194F, 7 HL M ZE AL AT ML AEREAT XUA I S0OE S5, A S XU A 55 F P 1.8042 7, X ia] X 4
BIBERIN50.21%:; ) HLSEH N PSS AW A R, H AT e B R AR R0.38424 H K F
0.421¢. 7" . EZEFMIT FREUF T 2 a2 15, TESEREMZS @ . L5615 RIS EE LA TEE M
B RR, HER BHMOEARSHFBSEMIEE R 1, UAHSBRRECNEE,
L 2 RO BUR B LR Bk ik, R LA BRI D R TR N B DY KIS E . 20194F3
H21H, BEZRHFEMaE (BURER “HE &7 ) ShEPEER. BT EEER 5 E
T RIS AAEHEZE M, b “AE—W” fERERE—D. FE6H, THEHS NS HEZD).
HERGE. PEBE. PESEMUK TG MR, B RS R . 20204 R 2 4 EA
2R HI LI 28 B [ R AR SE T i ) RGN 48 S 1 40 KT B s — A 20194 S it i 6 X A 142
T E20204EFFUR RS EE N, TR 202041 —6 H St 52 E A TAE 9404 K HR B N, I
Ja S AR TAE, 7—12H, St 58 Sas s TAE 19334/ T A B A i ek i 1 ) 26 2 v B v-&l
T20204E6 H JEahidgiats, FFE20214 1580 SCE 5 4 [E95% L BN T H bk

M. EESH

BRERHIA, AREEBRZSEKR, BIEASILE FEA R Trdl, AFFEETHE
IS, EHEEBIEIER.

2019 £ 4 H, Ar]EFEFEA DL R TR R B 2020 421 A, B R RS
T, EEEZH; 2020 4 1 HJREF RN TEMENEE, AR KELAEFK.

ERKIKEA L L, 1962 F4, K2, EHEMALKIL R R A IRTTEA ] (IR
fEpR UL ) BISEH, FHHK, D2, W R ERRR A, Alek, IEKIT
AR, S, WHLT R R IE. EREK, IR SRR ERE R AR ERK,

AP, 1969 R4, Kb, DB WAL A B EAE TR RIAAC . BT
R . BEAEFELALK, B BLREBIL. L&FBi. wEZRR, WFE2IN, JUEA
AR ZERIC. EHF. MEH,

. BESH

1. ZEMmIL

2019 4E, A8 AR SN F BT T R, (E3H L5 M5 BN AN F RS E K.
ZWFEEME BA LAERREN, AFAEEGEMNREGHTRE. 2020 F—FK, ZFEKE
Hm, AFRWAEBE TR, #AELHTHR.

NFEAEALE X AT LS E AR, EZASTE AT R AL S LRI i B
B HATARHE AR R Bl miE mah . SO RN AT A TVOSHRIER] A+ E.
SR N P55 T P A S SR P 2 P Ak 2 P SR e W 55« AT AR BAL R T e 5%, RIS
SRPEBUR I S 2~ SESCHAR 55 MTHLAE R 55, TR T A 2k HUAIL B 117 19X 2% D9z 10 e 2
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G AF AR IZIE BIR L

20194, A HEISEIUENIIAN26.2512.70, B BT F#4.48%, FE RGBT HMA SRR,
FEARWA RN B8 1 REL. 201270, B RE T F#41.62%, FERTIZEFEE. A -
Tt BRI TG

MENRNR S B FEARSCRRAT MY S8 G ], 20194, 24 &) AR 5 1N 11914278,
[ LL T F%18.81%; a5 KA SKRIFE N vl 5%, 20199 LB NS 781270, [A] L1 4:5.28%;
W B ALY 5 SIS N 15442 7C, [ E i/ 21.03%;  HLTH &k 45 s U N 1144256, TR Ee i K
12.87%; J LS S2BIUN0.1912 7T, AL K26.67%, THEAAFBLEEH SR, HWE
TNV BB BTEG 15 BALN LS5 S2 B N4.0742 78, [AIHEIEK62.15%, EERLL “FHAH

LIEAR” CERTR” ARG B B B R BRI S AR TS HAt M 55 eI
1.6212.7t, [FIEL T F%5.26%.

MEBFZHEAKE, 20199, AFLEEEHZF)935.85%, L HAFE TFE3.50MH 77 M.
A1 2017—2019 23] B MAM RA LA FER (F45: 17T, %)
2017 £ 2018 £ 2019 ¢
BuR BN | WO | BRI | RN | HE | BRI | RN | S| BRI
F AR 2% 14.94 | 57.18 14.67 | 53.37 11.91 | 45.36
HLEHEM TS | 1.02 3.89
B Ak 5% 418 | 16.01 5.49 | 19.97 578 | 22.02
A1 B AR5 1.85 7.08 1.95 7.09 1.54 5.86
LA %% 0.69 2.63 1.01 3.68 1.14 4.35
RS 019 | 0.72 015| 053 0.19 0.71
P R 430 5% 0.44 1.67
EICY ANAERE 3 1.03 3.95 251 9.13 407 | 1552
HAth 1.80 | 6.87 171 | 6.23 1.62 6.17
it 26.12 | 100.00 | 46.28 | 27.48 | 100.00 | 39.35 | 26.25 | 100.00 | 35.85

E: WALTA LS 2018 HAHARALL SN, AU b S-f8 2018 4 HAAZ AL AN
FTA R SRR, BRARAKE

HIF AR AT W AR IR E TR RS 5 S S8 i e A A3t R — W%, O 1 4 2% ik
%Eﬁ@ﬁﬁﬁi%M%%ﬁ\AI&$&&%%%&$HE&E%%W§ﬂ&$ AL
2% [R5 T RAS 248K 2 JURAE 55 B 55 ELRERIR, DRI 2 W] 8 AR I B IR S 3AT #200lk 35 BBk 4T
%A BAORE, AREWSATFZEBDNTRA, I, A, b, HAbpAg

THEAFENHE, wardh. 4. BIEE. 2019, AFIEMRARRENK, FERITERM
ZIERE RPN, PTIH A 2R B Ek.
4% 2 2017—2019 o 8) Tk AN (Bfi: 12T, %)
SH 2017 4F 2018 & 2019 &
N
5% i b BAs A A A
N LA 2.78 19.84 3.07 18.42 2.90 17.25
7 1H B e 5.68 40.51 5.77 34.62 6.12 36.38
HoAth A 5.56 39.65 7.83 46.96 7.81 46.37
&t 14.03 100.00 16.67 100.00 16.84 100.00
A AR AD T B RBARK. BFRAFNAE AT
TR RR: A SR, BEARAERE
BALY TG RS B P B TR 8) 7
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[l EE N F£23.10%; 1§41 5 4510.5814 7T «

2. %z

(1) HABAI S

20194, AR EZSBRNERTRE, EMERRRERNL, AP RSEREEK, HF
P& AFFERRKTE, 485 B iTWEME3NH - RIEFRA .

b 25 HE

HLARSCAID 55 = BR AR AT H o AR SR N LHE =T e Bl (Il
ey AN E L, B3N D LS. ARTE SRS AT SR B SO B . L e A 32 B
1) FH 7 it R F A WSR2 RS S A A 3 25, i S b B S BB AL A 0 o A D R A T
FRiG G AT 2 A S AW 9 B B P de it . AnTE FA T H I R . B s RS ThEE, R
Wi et WM& 507 T i) .

HL ARSI BRSNS A T RN CRIR . MR BRI R AR S0l S5 W ATS R 3%
NI BRI, Bl 0N w3 T A Fll B X 2 AR L P B A B AT, AR A
BRI AL BB B bR . 20194, 2T sa SRRz mT, 28w SEARUAIL S5 N R B A
10.2742. 7G5 2 7] i HLAN A BGAE Y 5 I ANAE WO R USON 1 LU B 13.70%, 5 LU R , BZIPTV
RO S5 s, BEENL S U E Frfa . BRI T RN,

T

A3 N8 wALAL L A AL (45 L)

Wi H 2017 4¢ 2018 4¢ 2019 4¢ 2020 4 3 A&
HLE B S5 BN 12.86 12.17 10.27 2.23
W | =S BB ML S U 2.08 2.04 1.63 0.36
k5% it 14.92 14.21 11.90 2.59

E: WTEAANRE, HaeiHib % iR R
R BN

SEPTIE

AN SS W RRARUE TS T, AR [ 5O e W B R CF B 2 8 2
TIRE)  CRET% (2004) 27875 ) B =2kME “A L RIALEA WAL GRS S SATBUR E AT
W S bl el R BB IHE 7 o BRT R R BRI A E N, B e iRy,
B A 2 LA WL GRS S A A ey h Bt R e . RS GIALE i Rk T E
HA RS YR B BRI ) (5B AR TR (2014) 163'5) 41 i B 7 A 2o 7 AL S A 44
P Bt A AN 25T, A& H A8 (RT8ICIIAEIRRED « RS A
T b, AT AR WRAE Y B AT SRt SR BRI, AT AR G 2 A
17 e A IR O e AFZEAWRAEY 98 0. sCPO0IX 2470/ 7 WIAEE W ARE X
2570/« ERERHIA, AR RLUR R AEAR .

T T AL A 55 T AR A 2 AL 2 B RS A L . BB A
) ARSI (B0 55 1D 58 B S SR AT B & . B E M N L, BRSO R IR.
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A
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HH% 130 | 420 ju/4E (35 50/A)D

Hi% 110 B£. 18 EbpiEAITH: DOXTV. FH—RlIZ. IR, X
=R WERS. @RS . e, e . Z46E. BARHA.
VRBES; W% 2 e EATE 1. EAAIE 2

HEH% 150 | 588 Ju/4E (49 Ju/HD

HA% 130 B 19 BRREMN Y H: ZHH. 2L, FURKRMER. Wa
RER BT AR DA AT KB IR BORR T
FHER S B, s 28 HY . SIRAE . HETEER. MR,
Bolve . RocHM; WX 2 BE. IHHUE 1. uHuE 2

T e R

A5 NG FHEAEH B EMABER

ZF TR BEANE

HF .

150 fjg ;EE//;E) 100E+§ 4 | 53 BT 3D HUH. CCTV-1 il . CCTV-2 il . CCTV-3 i
TR CCTV-5 &i#. CCTV-5+&iE. CCTV-6 &i&. CCTV-8 &i&. CCTV-9
HF 570 JU/4F i EE s WHAEETE . dERUETE ROTENE . WINLETE AR AT Wi s
160 7 (475 7T/ 110453 £ W TRETE BRI AT WY REEETE. REE. il
B HD EmiE. RN 2 EmE. WIbEMmE. Wb a g, Wb ALy
HF 660 L/ HiE . AR LS. BRI, BRSERRE. MBS, SIERS. =
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FAE R IR A8 R

e ST R F L

A LR AL 28 FH P 4% RS 5 AR 5 sCmT 4 B F P ISR 7 #0%220204E3 A i, A FITE
W4 711,055.80 7 1, b By B P 80N 965.52 5 1, B B R N91.45%, I AE RAT PR FELAR
W2 P KR, BRT, AR AR P EENN AR, AL PR A DR DA
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A6 na LS A P HBMEK (B4 TF. %)

A 2017 4FJ 2018 4FJ& 2019 4B | 20204E3 A&

NP 988.63 1,020.02 1,046.21 1,055.80
H: B 92.18 90.42 90.29 90.28
A 889.91 929.60 962.12 965.52
B 90.68 91.13 91.96 91.45
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HATW R K 5218 . B 202053 i, Ax (5 3715 H P 23T W3 0942.24%, BEERIIE0.661> F
e @nFlEIELAT HATSEME “CEAR. WARRE T PR SR ARSI
Bk 55 TR 4425 X 15 X 24/ ARG LB 11817, 49% X 15X 24/NI s B P15 HLah nifh
W55 “H5ETV” BEWI. Ll ARG SR TPNETT, HHROtETE I RN AL
45 3 /INEF, 20194 JEC T XIE 2100 75 /N o # 22 20204F3 H i, SEIL A48 B35 H P37 1 %£46.40%,
BAFEYHR=0.811 H 73 il @A FHHHEER LA T PINIESLE, . biEEHIIELTIE, FH)
T HI10E, AKEHEY H2E, WREES: $EH3E16 X 24/M M1 H; Ha) mifkil55:
MBS ARAEEAS T /NS, JFSIERSI. Zar 2. fUlS. CNTV. e, mp E B Be 2655 S A Pk bk
&N

AT 8] ALE A ST R L (A2 %)

SR 2017 4B 2018 4EJE 2019 4EJE 2020 4 3 A&
35 BT =R 40.30 40.10 4158 42.24
BB P& 59.90 39.42 4559 46.40

E: AT BT MR T B LB T ARG LR P R=AHREA P HIGFHF BN P
TR A8 324
(2) Bk s
2019 4, TN FKARRAFE ZRWARIE, APHEAKNK, BELERFRBL.
AT FER NS FERNFETHLREMM, AN LRI P Rr A 3R 4 5w kg
VPN & 200155 LR #h s X3k WIFI 78 2225k 55 . ve il S IRN B FE 4, — 382 N ve il
FHIRON: iR & N BRSO L . BRI N SSRGS RN . 2019 4, Bl
WS WNRFEIE K, CIAR] 5.78 1270, AR KIAKIE, HENIRAILE N 22.02%.
A FRFET R A AR 28, R ()l P S CE A 3 9 A AR 35, a2 PR Y 4%
] FH P SR IR AR, 1) P SO 2 e A 2, EAR oy A N iy FH P FER TR 2
LW o Bk 5™ g A AR 2 M A SO AR 45 FH P 400 70~720 o ANVEI B, W R TE A
& AR A LA Pl = — e .
2019 EA R FE SE A H P 61.17 J3 /7, R K 2.02%; & fefh Al 5% 53.36 /17, [FLL
HK 8.04%. T AT AE Al & KB B o BRI 43% 1 39%, FEL R 2019 4 b PAE A F JT RN
JTHBGESIETE “WE 8" fiaER8MEN T RERR D “f5fa TV P58

3. m#EMA

AR HFRRINE UM LS L FERRAE, HRBERAEER, FE—EReEXHEN.
BEERMHETE L, AFhESABEMNGELNIFEER—PRA

B 2020 4 3 AR, AwERIE iS85 25.00 1470, RiFC#EE 17.37 1470, AR
TG 7.63 1470, AFMEAE—ERELHIET.

BALE T RAUE & W L R AT TR 8) 10
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A8 ME20204F 3 AKNANEEFRBEFN ($15: FTA)

\ RRZFHRFIRI
A BB B 2020 4E 2021 4¢ 2022 4
AR HL R L] A o T H 200,000.00 163,352.00 25,000.00 5,800.00 5,848.00
FAL LI =1 & B R T H 50,000.00 10,300.00 | 13,000.00 |  13,000.00 13,700.00
it 250,000.00 173,652.00 | 38,000.00 | 18,800.00 19,548.00

FARIR: 8 R

4. BEgKiE

(D &G 55 5 4+ 8

PSIE 7 N Z R P AR 208, 2 BN SOk R e 5 2 I R, Hi5E
B LEWIZERS@E P . MRS, i e % IPTV, ITV. OTT. HEEMHEM. F
BUHEAL . X8 S B X AR 1 38 b o A R AR T 3. 2019 4R A AL Ge il S5 U N A AT T
B, AFMEGIT JE AL L 55 T FRSE T B RS

(2) DX I 37 T A R

TRE A 2 AL 2% 132 B AFAE — B M X3, P R 2 52 31 X 1 7 s = 125 240
eB A Ea T A, AR KRR 22 3 — e PR

5. RAZI

RRA T K IEIRISTEW R, F—w Lhtitk.

R N AR 4 P EE A, BNAT MV P B e A7 1), HESN R B — A R 2 1A A 4k
5G WM di s, WA — IR 55 170 2 e s & (5 BIRSSHe48, RBRIRSS M2 B# 5 B iR 55
AR A mEBAIEE TR AL S R AR, ASEH AL P RLEE A CTTH
SG+EEEM” FMARIEIH 51 $HM, Ll ua s sy,

NFVRERH LN R s . — RNsRAUE AT, HERE & MR RS, AR ST 5 1
PRt AL L EE G R4 EIE M “AK+5GH+VR+AI” 580K, TIEMEUN k% ==&
PR 5G d, MR ML TR oE, @ik 56 M4, i 56 WIRME L, JJ4 2020 4R
SCHLT L 5G MM DUt B 2 i i, IntRatMiskis, PASEE 2020 4R FTTH
M B 70%LL L, 500X A I A S0 L £ 100M [ H brs JORAME BT s EFr, TH4t
“ESf TV TIREISE, BRI G R REE R, SrRaE s, kel
BE NREMEIEA S, ERRARN, RIEFE, ek TR H R, 5
THE A AR 2L 5548 A 2

7 M

1. W5#st

AF] 2019 FFEM SRR CE RAETHITHE S B CRERIE G0 # ik, f i 25 bn o IR
. 2020 4 1—3 AWM SMERAEH T, ARPATERH 2 tHEN . 2019 4F, ARG I
BRI T 4 K FAF], #%E 2019 K, AFIL8 XFAn. AFMKRSTBURES:, W& EdE
CIjER LT

BZE 2019 K, AFAFFETE LA 118.65 147t, fifitait 49.88 1470, AT E M & (F/0%
A EE) 68.77 4276, HHHE T EFA R T A #H M a 67.84 1270, 2019 4F, ARISEIENIIAN

BALE T RAUE & W L R AT TR 8) 1
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26.25 1276, #FNE (BB AR 1.21 12ot, H, HETREA R P ERE 1.03 12
JGs SEIGSE LSRR 2.90 1270, Ble RILE SN e g 1.21 147t

A 2020 £ 3 A, AFEHEMEE 121.97 1278, a1t 52.89127C, iEEREE (&
DB ARG 69.08 27T, HAHE T REAF A # M ES 68.12 /47T, 2020 4 —Z=AE, Aw] LI
ENVIN 4.58 12,75, 1§ FIE B/ H B 88035 ) -0.58 1278, Herb 1@ T REA 51 T & 105 F)31E-0.60
f76; GEVEEhrE A LA I EIR 40 0.60 1470, Bld: RIL& 2 W0id 3 Jn75i-0.96 147t

2. WFERE

BE 2019 FK, AFR-HEBEY/MESK, TUEHERIITRFAE: RhH=F MUK
KPR LA, SRS —E A FERBEPEE R SR AT ZREREER D,
BARTRE—RK.

A 2019 FEJER, AFA IR A 118.65 1470, BAEYIIEK 6.36%, 3B RIEME K
FrE. Hodr, WshBreh 18.07%, RGBT 81.93%, B A AR B B N .

BZ 2019 FR, ARSI 21.44 {070, BUFEYIIEK 0.17%, BREFIBENA K. AFHS)
T EER MRS (5 2857%) « MUK (5 34.92%) FIHARRSI T~ (& 26.02%) 45K,

HZ 2019 )%, AT MBE 4 6.12 1270, BAFVIHEK 8.25%; EEHRITAK (15 87.24%) .
HAM s M %4 (4 12.73%) MZEFEIS (5 0.03%) #k. HA R mEeTE 0.76 262 R %4,
ZIR By 12.37%, EZARAT AR LI SRIES:

A 2019 EE, A FRPOK KK THINE 7.48 1270, BAEVIIEK 94.07%, EERAFELER
% 1 HVEHUAR RS I RIGR I T . RIS 5, TRES 1 4E DA E R 79.85%, T IEEL
Fo NFIAHSR G R S HR R R i &, B IRIKAES 059 1270, THRLHLHI
7.28%; ] MWK R ARBET T4 ATt b B 24.80%, B E—K.

A 2019 FR, o E HARGE T 5.58 1476, BAFEY] TN 44.62%, F2 B R BV 19D
FrEfe AR ARG BN T = E AN (5 92.31%) HR.

HE 2019 )%, AFEHERBITE = 97.21 147G, BUFYIGK 7.83%, TR [ € - K AT EG
AFAER BN S R B R E S (1 63.09%) « EE LR (Y 14.19%) A2 (4 5.37%) .

A 2019 4EE, A FFEE R IKENE 61.33 1270, BAEWIEK 9.56%, 1 E RN F 4kat
AT P 25 65 R ) DX 265 03 G A BT 3 [ B 7 L el s R S ) (7 4.92%) « B ik (o
16.58%) MEAGMLE (5 77.46%) #pk, Bt IA 37.37 147t, [HE 557 BUs % 62.62%, KX
BrE— AnlfEE TR 18.54 1470, BAFEHIHEK 2.06%, WA K.

B 2019 K, AFIRE 5.22 {070, BUFEYILARAL, FER ARG AL H N
TEA TR

HZE 2019 FJK, AFZREF= 0.76 1470, NIRRT ESE, HAF BT HHEN
0.64%, 3ZPRELBIIR ).

A 2020 4 3 HIE, AFGIFES B 121.97 1270, BEYIHK 2.80%. Hi, HaiE~ 5
21.63%, JEmaNTE" 78.37%. AR B UARRAN T A E, BB A K.

3. MARAFTH A A

(1 fifit

BZE 2019 FK, AFRABIMEERT KX, MURSIAGAE, REABLETEEKFE. &
£ 2020 £ 3 HJE, BATRITPHER, AFRFABANE, ERFEWETEE.

B SRS & P LI TR ) 12
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HZE 2019 F)E, A AfiE 1T 49.88 1470, BEWIHK 11.14%, FE RN GG
Hb, WEhfih 76.21%, AEMBIAGTE 23.79%. AR A LRE N, WEh S
R

HZ 2019 F)iEK, A BN 38.01 1470, BAFWIHGK 23.84%, = FE R 750 A 2 0 A
#;; AElsh s EE R EE R (5 34.80%)  MATIKEK (& 37.03%) . FMGERIA (5 9.61%)
FIRNATHR TH M (5 7.44%) FRk.

BE 2019 PR, AFEIAMERK 13.23 1470, BFEVEK 319.81%, F B FRFLLHAT
FERNAE R T 4TSk BT

BE 2019 FFJR, A A NATEYE 2.37 1470, BUFEYI T 32.08%, T R IR B AT RTEL

A 2019 FFJE, A MNATKEK 14.08 1470, BAEVI R4 0.48%, BLAK.

BA 2019 fFJR, o F TSGRIN 3.65 147G, BAFH) TR 30.40%, 32 R Tl AR 3% 1 B
Bk

B 2019 R, A NATHRTHEH 2.83 1478, BAFEVIEK 4.06%.

A 2019 ), AR RN 6 11.87 1470, BFWI T FE 16.33%, F TR o] Aot
#H; AFHAERB R EZE R RATFSE (h 89.90%) FUSIEY AT (5 4.50%) AR

BUE 2019 )R, AFATGI% 26.27 1470, BAFEVINEK 30.97%, 3B R KGN A .
Hop, IS & 59.38%, KIfiiss b 40.62%, UGS NE. M6 15.60 1470, B
K 134.85%, FEFRMIAGZIGMATEG: KIAGi% 10.67 1470, BUFH TR 20.46%, FERMN
BRI D I AR B U B 5% AL LRI 7 55 B AL L 5331y 42.04%.
27.64%RF1 13.43%, HAFMIM EF 1L8LANE D A EFH 42 ME ST 332 NE R A
A5 45 S AL T BEKCE

A 2020 4F 3 IR, A A it &t 52.89 170, BAFEYIIEK 6.04%. HH, izl 757 5 60.04%,
e sh Fuf b 39.96%, e sh ffi b HRIESE T

HE 2020 5 3 HIK, Awl 4t 30.97 1476, BHEYIIEK 17.88%, T8 R KIAG5 1 AT
. Hordr, FAf 5% 11.03 1270 5 35.63%), BT FE 29.28%; KAt 55 19.94 147t ( 7 64.37%),
BUFYIHEK 86.84%, FERAFRAT 5 FIAFIAERATEL. AR T Mg, S6%RAMLL
RN 5755 AL EL 3 4331l 43.36%- 30.95% A1 22.40%, #EAER]4r ) BT 1.32 N E 43 A, 3.31
ANE R 8.97 NE Y R BARE, ARG AR T AT

(2) P # M as

BE 2019 %, AFFIAEP GRS E M, Nassimte e Ear.

A 2019 IR, A FTEEM AT 68.77 1470, BAEYIIEK 3.14%. HA, HET AR
Fifa E A2 5 LE R 98.64%, /DEUE ARG (5 LA 1.36%. V)R T-REA B BT # A3 67.84 12.7C,
FEHBA (5 14.20%) « BARAR (5 52.64%) FIRSECANE (4 27.06%) #%.

B 2020 4E 3 IR, AFTAERIE S 69.08 1270, BEVIEK 045%. Hid, H)E T
AT A FALE G A 98.62%, AU AR B AR A E 1.38%; )R T REA F ATA #E AL 68.12 14
JG, FEHRRA ([ 14.41%) « WAL (5 53.79%) FARSECANE (A 26.07%) 4.

e

JE

=

P2

4. BRI
2019 4, AFBWRAMZAEEAFREE THE, ZAEGHRIEHFREA, BRkENEL
FlEE e K, BARRGIARR. 2020 F—=F, ZHEERELW, ATEAEHERTH.
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2019 4, AESEIUENN 26.25 /27T, [FIEL R4 4.48%; A& ERF N 35.85%, [HLL
TF% 350 ANE s SRBLERNE 1.21 1276, AL T RE 41.62%.

MIATE 2% FE, 2019 4F, /A& R SEN 8.65 147T, I TF# 4.23%. MAIRGE, B89 .
BRI . TR SR AN 55 2 & EE 2 i 42.68%. 44.05%. 9.20%F11 4.08%, LIRS ES 9 AN
M NE. Heb, B89N 3.69 12750, R T 13.52%, %R A GBI/ Bra, & B st
N 3.81 1278, [FIHLHEK 0.12%; Wk 2N 0.80 127, [AHLHK: 4.86%; 445 2% Fl 4 0.35 127G,
[F LI 77.70%, 2R GSMAEYT K FERFLESCHIEKEL 2019 F, AR FHBALN
32.95%, & FAF A 0.09 NE AL PRSI A FER S .

MAEL T IR A, 2019 4, AR SEEBIR YRS 0.91 1270, B LFERK 290.94%, FE Rib
B AR 5= A A BRI B RIS o5 B AR D 61.78%, X ENLFE
EALL PN

MWBFIFEFRE, 2019 4F, E\ANEZR N 35.61%, K EAE T 3.49 NMEAr A ARMBEAR
FWEL BRI R A R AU N 1.72%. 1.43%F11 1.79%, % EAE7 7 T B 1.29 4N 4>
M 0.90 NE A A 1,46 ANE e A TS IR RFE bR A BTN B EALTHRARKE, ARG R e
e .

2020 4 1—3 H, ZHraiEtEim, A s SLIVEMIRN 458 /27T, [FILL TR 23.10%; 1§
5151 0.58 127G

o

5 AR

2019 4, AFLEBEFEINERFFRARS, BEARAMEKRIETE, WALIRENER
' AEEEFERARK, ArBREFERIAESTIERTUFRBRE, AFXNIERFTREK.

MEEESIKE, 2019 F, AFLEENMERAN 23.48 1470, B LETRHF 1431%, FEZR
AR 25 IS N0 T 8. 28 iE s B4t 20.58 1270, B F4E T F% 5.55%. %%, 2019 4,
AT EETEINIMEAFRAN 2.90 147, B EF TR 48.48%. 2019 4F, A& LN 82.08%,
BT 5.52 NE AL AFMINSEIUR EA FF RS .

ML TGS R, 2019 4F, AFBEEEIIMERA 7.33 1476, B EFE TR 36.84%; $THE
HIMEWH 18.29 1070, B BT FF 43.28%. Zi b, 2019 4, AR EHES)IMEFH 10.96 12
JGo

METHEI R, 2019 4F, AFBRIGINIMERMAN 22.73 1470, B EF TR 4.21%; HHE
HILE T 13.46 1470, B LAEHEK 82.36%, FE RN AR IAM AIGINETEL. 2019 4F, AH]
BRIEIE RN 9271270, T HE R 2019 4 KAT /[ A5 ER L R &

M 2020 5 1—3 A, AFKEWENENIEIREN 0.60 12476; HEIEShIEFEUN-7.12
f.56; BERIEEFEE BLEIR N 5.56 147G

6. 12MfHE

BREHIA, AFK. EREMREIRRRASEREL, EFRBIAAFAERFER. Tl
fr. EEMRETHRIZEFRS, HBAEGREITIRE.

MR RE TR ARG, AR SRR B o AR/, et R Sl R B2
2019 “EJE, AW HLEh LR ME ) L AR S BRI 0.70 5 FREZE 0.56 £, italB ™ w i sh 7 it
TRBEFEE — A O w655 LLAE IR 0.86 15 N FF 2 0.42 £, Bl 88 x A 16 95 O o
REJIH T MR BIRE, AN AL

BALE T RAUE & W L R AT TR 8) 14
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MK AR BE I46h5E, 2019 4E, A EBITDA 4 859 1470, # F4F N % 5.41%. MIIRE
/v EBITDA EZHATIH (5 58.46%)  FEEY (5 22.42%) AIRNEEE (5 15.09%) %, F
TEEA L E K. 2019 4F, AF] EBITDA FLEEEH AR 17.14 5 R % 9.41 £, EBITDA Xf
PSR SR EEA B NI A W] EBITDA 2555 bl B4R 0.45 £% T F# 2 0.33 %, EBITDA X}
ARSI SRR ] BARE, ARG SR VR

A 2019 FEJE, A FISRSRAT RS ML 39.20 1278, MARMHREHE 25.97 1275, /A aH
P v R E . RN, AFRERNETHAR, HR&EEMTIRE.

FRE A F AL A N RARAT kA5 AR (4l A5 A M-S G1042010500209390F) , #%
£ 2020 4E 4 A 13 H, AFIAERETE NG EPAFEERERMARRELE,; CaERPH
11 R B, FERATGERPOER T RAERE, YWRAETEAR, A REL R IERTIK.

BA 2020 4F 3 IR, AR MA —EREFATM, FERIVIAMENEE EHRA R FKE
G RIBLFEMSEIFAT, AFREHATFAL R LRI, T 52 T0R A 5 140 2%
NN 5,042.24 T30, ZEMEFE PG T HANE, ZHI0MURREE e, TR A
FEAE— 5

B2 2020 4 3 K, AFIJLAAMEIREHE D

7. o8] RIRM FAR I

BE 2019 FK, AFRFHHEHAEREH K, FBEDEIERIIFFAE: AHET RS 76
RE, BERFZAHELTEEKE: FiEENaEWREEREF. 2019 4§, AR A&IMERNTTERE
R, BEFEATIRRES:; @FEIMERA/DIIFRNARE, NINERFREK.

A 2019 IR, AR AR 112,52 {076, BAFEYIIEK 6.10%, A, sl 17.13
fe.76 (5 15.22%) , AERBHEE = 95.39 1470 (/5 84.78%) . MNWMKAE, Meh& =T Btk ks

(15 31.32%) MWK (5 28.07%) « FRATEKI (5 6.23%)  HABRIYGK (5 5.54%)  H
iz BE = (f 28.41%) R, RGBT EE KA E (5 19.42%) | FEEsE” (f
57.31%) . fEE& L (& 15.43%) .

A 2019 FE, AFAFAFLE 52.17 1470, BFEVIHEK 9.28%. HA, Rzhifi 40.46
fe.ot G 77.56%) , JEFBIf 11711470 (A 22.44%) « DWRIRCE, 3h 6 fit 3 22 i i
fEAR (15 32.69%) MR (5 28.88%)  HABRATEK (15 20.95%) WK (& 7.07%)
IR AERBI AR EZE R NAMS R (5 91.14%) M. ARIAMEE =R N 46.37%, i L4E
JERAEA K

HE 2019 FJE, AFARIHAEN N 60.35 1470, BAEYIEK 3.50%, HAp, BAN 9.64
{276 (5 15.97%)  EAAFIE T 44.37 1256 (15 73.52%) « A4 ECFE A1 2.53 1270 (15 4.19%) «
BARNETT 0791270 (& 1.31%) , Bl E R Fa g M T

2019 4, AF|AEENIEN N 21.46 1278, EF)EN-0.92 27T

20194F, AFI AL E TSI EIFHN050MLTT: G iE s & R Bi5 41 N-6.6012 TG
B RIES I E R HIN5.5614 70 .

£ AERARRFERITEEN I

B

MBEFIGOURE, A 2019 K, AR IEIREN 6.53 14t, Ny “MI #efit” fefeA
(12.19 278> #9054 %, AFBLEIRGE X W) Heht” FEASREGEREE M AFH$#E
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P29 68.77T 127G, N IR A ARG (12.191478) 1 5.64 1%, ATEESERE W) AR
R S AT B DR PR o

MWEFENKE, 2019 £, /AF EBITDA N 85912478, N “WiI " fiteAd: (1219 12
J6) M 0.71 fi%, A EBITDA X} “Wl) #5051 ” Frfe AR & s fe i vl

MILERIE DK, 2019 4F, ARZEWES A RIERA 2348 1070, N “Wl) #f57 Fr
A4S (1219 1470 W 1.93 %, AFRKEEI = EMISRNERT W) #H57 REAENE
e FR R ]

g5 Loy, FEHIERAFAEM AL BT AT R . AR T 5l DA R &8 R S5 s g 3,
BAVERAI A, ATFIRE WA #f 7 MEEIERe SR 58 .

I\ AT

AL A Ab B b X AT RIS AR, EXIRZEW AL, LN E 2,
W27 v . P IR SE S T TS PR A RBE I SE 035 o 2019 4F 24 R %5 Tk 55 B AR s 1R i LE
Bkasg, fEWESIERVIVFRNIRE . [N, BRE PP ST 2 2 m] AL 55 A i
B I H 7 BCBOIRBOR AR B AR R RE A R SR TS5 R 3 4 2 RIS KT R RE R (1Y
AR

AKBEHE AL AT W B SR I BRI A A M2 B50E T+ S P e UL 1, AW 45
BRI LR/ R DI
Zi b, BREVPRYER AR EME RSN AA+, TRRIREDN “HRE” ; RN 4Efy “Wl) #6071
IS 55500 AA+,

BALE T RAUE & W L R AT TR 8) 16
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BifE 1 At ET BEAGEENEZRBERLE
{HAGEHIE

B A
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) A AR AR

Btk 2 ABAL AT BENEEMERBBIRAR
FEMFEFR
pyE| 2017 £ 2018 £ 2019 £ 20204E3 H
BB (2o 94.59 111.55 118.65 121.97
B #ERN . (L76) 61.21 66.68 68.77 69.08
WIS (oo 5.95 6.64 15.60 11.03
KIS (270 0.00 13.41 10.67 19.94
A% (4ot 5.95 20.06 26.27 30.97
BN (2D 26.12 27.48 26.25 458
HANE (270 3.31 2.08 1.21 -0.58
EBITDA (fZJ5) 9.83 9.09 8.59 -
SEMFNER (2D 9.24 5.63 2.90 0.60
SR A B (0O 18.64 9.22 4.29 -
TR AR (X0 45.27 78.34 205.46 -
SRR I (DO 0.30 0.27 0.23 0.04
MEWAER (%) 104.06 87.59 82.08 96.96
MEARWER (%) 5.34 3.01 1.72 -
MR (%) 3.86 2.33 1.43 -
BRI R (%) 5.56 3.25 1.79 -0.83
ELFNEE (%) 46.02 39.10 35.61 18.15
P (%) 33.57 32.86 32.95 29.94
AR (%) 35.30 40.23 42.04 43.36
RS BN (%) 8.86 23.13 27.64 30.95
KIAG S5 EAEE S (%) 0.00 16.75 13.43 22.40
EBITDA FlE 55 (5 85.25 17.14 9.41 --
EBITDA &=iffiis5 bt (f%) 1.65 0.45 0.33 -
WBNE () 0.36 0.70 0.56 0.83
IR () 0.35 0.70 0.56 0.79
eSS (5 0.75 0.86 0.42 0.50
LEN SR FHLEE (%) 28.41 18.35 7.63 1.88
EBITDA/fFEAE G (ff) 0.81 0.75 0.71 -

E: L ARBREFHRSSHRE S E A X fo B R TR £ 5, X E F R TFwe A AR 2. 2020 F—FE
W SR EARZFIT, HAEM SR ARFN; 3. EBITDA/FIZE A4EET=EBITDA/AIRE AT SRIF AR E AL

#ALAE T AU

B W 25 PR PR )
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23 8) iy A5 SR IR R BARA

fifF 3 BXHEREIHELAR

E L8 HHEAR
BRI
e | (L) 2RO SHICES ORI B 1 1I>100%
(2) n MR HRAR=[CARIIET n 49)™ (1U(n-1)) -1]>100%
LEEWRIEIR
ISTSCOMRRR L OB | B BN LU ST SR AR A+ U S SR AR ) 2]
AP 0AL | BNV RA ORI BIAT VAR R AT 1 AR ) 2]
BB AR DR | ENRNOUIL5 B+ R A B2 7) /2]
RN | SR S5 5 IR S E LB <100%
BF AR
A | (PRI SS BREORIRSCHD I OURIRTH BLa+ iy i
55+ AT # B i+ IR A 55 ) 12]>4.00%
o e g | ORFEEE+T NI 55 38 RS D 1 OUIRTE BE 7+ R 5%
BT | o o000
B AR | FRIEIL OWRIETH B SR T # AL ) 12]><100%
EEWFEAE | CEEVFRN-FEWSTRA [EELFIN>100%
EDIRIEE | CENPION-EML R B G S FEDIEYN <100%
PO | CEERS A8 9%+ 55 B+ BN ) TE N ><100%
W 55 ¥ PR A
B AGTR | SBTREUEE E <100%

ST AR

EEEE (KEIGS+EHFS+ITAE M) <100%

K SF A LR

KIS KIS+ E M) =<100%

HER

FHORARE A A 35 <100%

KHEREE NIRRT

EBITDA #| B 1% %

EBITDA/ (BEAWA B+ AW 55 9 AR S HD

EBITDA 4 &5 {45 Lk

EBITDA/ 4B 1% 5%

SEIWEHFRIEE

SLE NI SRR 65

% BHE S B B TR UG 5 R 5 2L

% IS Bl A I e A A 55

AR ERRE IR

AR | fsh B & it s i & it
AR | GRS a5 s it
P nisgt | Pl RB - Eiifiss

fE e it x

G S DL A1 B 2 1T ><00%

fEINEAEELREN

ZEE SIS T EIFEY BEARUA B+ AM 55 A E S HD

%5 G S DL R N B RE

DR BT I SRR (AR +TE A 55 2% R B S
i)

IR RITRE

EBITDA &£ 5%k

EBITDA/A R 5153 AT HUE

SEHSI RN BT

LB R EIRN B, W60 RATHUE

LE TSP IR AU G

C BN S D I B R R AT U

TE: BLESRB =18 M B e+ LA SO E T B H RS T N 2 08 2 1) e 52 7+ I AT 2 -+ 2 ST K T i 5%

KIS =R+ DA 7
K+ LA SEOME T 5 H AR B T N 458 2 P < 0 5+ I A SR 0+ N A U 03+ — SR
AR S0 1 i
S = K655+ R 55
EBITDA=AIe e A+ 1+ AW 55 9% AT (00 S 52 HH -+ ] R 58737 1+ 4
FTA B R i =V T B A R A B B+ BUB AR B G

A5 55 = )

BALE T RAUE & W L R AT TR 8)

19



BSEHTHEBIRAS
United Credit Ratings Co.,Ltd. /A\éj /fﬁj}%ﬁ&ﬁ%—ij{iﬁ;}g\%

it 4 ABREHKEAEHFRZEREE N

] FARAIME FHAEZ 7 i 9 9%, il AAAL AA. A, BBB. BB. B. CCC.
CC Ml C #ur, M, Br AAAZL, CCC R (&) LATERSN, &—MEHELTH
“+7 9T FESHMTIOM, FORES S BRI T AR

AAA Z: LIRSS IR IR, FEARARZARZGEHEL R, B2 KSR

AA Gi: PGS IIRE IR, AR ZTFIBERIRIA K, EL KRR

A BB RETEGR, BE ARG G NRm,  E2 KB UK,

BBB Z&: fibfidsfie /1— M, RZAFIGHFAET MBI, LR

BB Z: L5 ae /1S, ARG E MR, 2 R =

B 2. FEILATSS IRE ST B T RIF IR BE A, B2 KRR &

CCC % PAILFIS5 IR IR T RIFINGVFIREL, B2 AR &

CC = FEM™ BRI PIERAF ORI U, FEAA B LRAE £2 L7 55 5

C%: AREEEILAR

KIAfiE (ARG (8-SR S Mg A 2 F] FRKIME .

BALE T RAUE & W L R AT TR 8) 20



	公告.pdf
	湖北省广播电视信息网络股份有限公司可转换公司债券2020年跟踪评级报告（跟评）.pdf

